
Curb Prices
Make Cains

In Active Day
Market Opens Up* and

Hold? Gain Despite
Profit Taking and Short
Selling Toward! the Close

{¦färb stocks »este active yesterday.
-JV «nurUs! opened at prices above
"friday's closing and held well until
«¡yirsrd tioon. -when some profit taking
tkvs «vident, as was some short selling.
Pr*«*««, hi^wever. held their gains. Bonds
«a the curb followed those on the
Stock Exchange.
The o*ls were pfirticularly active,

gtar.dard Oil of Indiana nixing a new

"hi-?h record. Cities Service common

also continued its advance.
Industrials

,,,.»,.-., ^1,-lilnt »1 ft g 88 88
./¡a .i.ome Packlnir 88 M 88 8,*"
1«J9 Au.nibfn Chem 1% 1% IH t""4
. a .» t* ¡\. 90 91 SO 91
Sco «Mo pf. IX IN I*** **S
IM Barns Broa A..111% 111% 1111.* 111%
llMCal Cr Krult. 7% 7"S 7 % I '.»»

S iViuW») Co p(.lfl3 103 10n 103
JOOCh! Nipple- ""¦¦*** 3«*!, 3%, 3%
lOiCleve Auto- HS» 34% J4% 14%

TÎ00 Culo-übta Em.. IV» l1» 11>» If»
t¡»0*Cont Cantiy... 15 17 15 1"
ISO Cons Motora... 5*4 5% 5% 5*4
0W Durant Mot.... 25% 25 Vi 25";» 25%
19» Bm^l-aon Phon til 60 SO 60
1*9 Farrell Coat... 17% 17% 17% 17*4
tífl Gillette Saf R..175 17í> 174's 174%
IOS Gibson Heweil. IS% 1«? 15% 16
109G.-.1 Aid Coat., i:*,«*. 43% 43% 43%
... loldwytl Píot.. 6*4 6*4 6V4 6%

.:. Tire.. It 11 Va 11 II '3
lo pi". 2» »9 »S 29

rlftith. D W.. S H 8 »i 8 Vi 8 «4
IC« Hercules Taper. 2 2 2 2

» leu Chem.. 1% 1 H 1 H 1*4
acola Mot A. 6% 6 5*4 6

JO i) Nat Leather... 6% 6% 6 V4 6%
1800 .Perfect Tiro.. 65 65 56 66
(100 Rad*o. 2 Vi 2 Vi 2*4 2 »4
J300 »io Df. 2 2% 2 2%
Î00 RJ Reynolds B. 34 34 33*4 33%
300 Southern CAÍ 2 Vi 2 '4 2% 2Vá
loo Standard Mot.. 4 4 4 4
{too Sweets Co. SV4 3% 3 S
S»0- Tex Gulf Su!. . 23 H 30 "^ 2? H 30«,
280 Tobacco Pro»l.. 5 % 6 % 6Mb 6*4
JOO l* S Lt * Ht.. . 1*4 1*4 1V4 1*4

»1<*0 Coll Prcfi: Sh. 1 JÇ 1-rV 1 Vi 1^
»300 Cnit*-»" Ret Can 6 ""4 5% 5 H 6 S
»00 Wayp-f Coal. ... 1Â 1Â 1*4 1H
(MWEnd Chem.. î-fc lA 'A 1A

Standard Oils
HOP An<ç1c-Am Oil.. 19% 19% 19 19*4

1400 Atlantic Lobos, il 11 10«4 10%
10 Buckeye P L.. 82% 82% 8..Va 8*1*4
10 Gaiena Siena!.. 45 45 45 45
125 Imp Oil Can... 86 8S 86 86

1300 St»! Oil of Ind. 83 85 V4 82*4 85 »

10 Vacuum Oil...IS6 2S5 285 285

Independent Oils
4Î0O «Am Fuel OIL.'43 45 43 45
300 do pf. 2A 2A aA 2A
300 Ark Nat Gas.. 10 10% 10 10 "¡4
130O "Bonne Oil- 25 25 25 25
3100 «Bostor-Wyo.. 80 SI 80 SO
liOO Carib Synd- 5V4 5% 5*4 5*4
H'O Clt Serv 3 ctfs. 21 % 21 »i 21 »4 21*4
100 do pf. 57V* 57% 57% 67%
1Î5 do old.193 194% 193 194
800 Cent Am Pet.. 2% 2% 2% 2%
100 Creole Synd... 2 % 2 "¡4 ïV» - Va
500 Edmonds Oll.. 1 1 1 1
800 Eïk Basin Pet. 7 *¿ 7V4 7 7

SiOO »Engineers Pet, 38 S9 38 S8
1S00 Federal Oil.... 1% 1% l'Jt 1%
lOOFensland. 10 10 10 10

1600 Gilliland OU... 3*4 4 3% 3%
500 C,lenrock Ott.. l£ IA IA 1A
«500 Grana.la Oil.. 3% 3"î» 3V» 3%
1000 »Hudson Oil.. 13 13 13 -13
4300 Imperial Oil.. 10% 10% lOH 10'/á
«300 Int Petrol. 14-, 177--» 14% 15 «4
1900 Keystone Rang. 1', 1 % 1 1
300 Livingston Pet. 2V4 2Vi 2 2
1S0O »Lyons Pet_ 91 91 89 00
1900 Maracaibo Oil. 26% 26% 26 26
9.ÏO0 »Meridian Pet.. 14 15 14 15
600 Mexico Oil_ 1*4 1*4 1A 1 "4
400 Mountain Prod. 10 «4 10*4 10'4 10 %
4 70 N*at Oil .V J. . . 2% 2!i 2V4 2V4

tî.'OO »Noble OH. 14 15 13 14
S00 No Am Oil.... 2*4 2*4 2 2
200 »Northwest. ... 23 23 33 23
10J0 «Ohio Ranger.. 9 9 9 9
MOO Omar Oil. 1A 1A 1A 1*4
1300 »Red Rock_ 48 43 45 45
500 Ryan Cons..... 8 »4 6% 6% S*»
200 Salt Crk Prod.. 13% 13% 13*4 13%
lOOSapulpa Reí... 4 4,4 4

1000 S?quoyah. 6 6 8 «
I8Q-"-Sirnntl Pet- 9 Vi 9*4 9«4 9 Va
500 Sk.-lly Oil. t% e»i «v» 6%
3100 Southern P R.. 3 3«4 3 3V414:"«0O -Te.xon O & L. 63 63 61 61
4000 »Tex Ranger.. 3 2 3 2
1100 "Tuckenay Oil. 77 77 75 75
1000 »West States.. 40 40 40 40
600 Wilcox Oil. 3V4 3H 3V4 3«S
",00 Woodburn Oil.. 1 V¿ 1V4 IV» 1 "4

10400 »T Oil. 90 91 89 «9

Mining
33500 »Aiaa-Br Col.. 38 60 JS 46
JO.oi'iug Ledge ... 33 33 31 32
IS700 »Post & Mont. 93 99 94 95

00 »Caled Min ... 8 S 8 8
3000 »Candelaria M 28 23 27 27
läOOCop Canyon... 1V4 IV4 1% 1*4!80Cortez Silver,. 82 84 82 84
200 Cresson Gold.. 1% 1% 1*4 lTtj

3000 »Divide Ex ... 25 25 26 25
3500 »El Salvador.. 15 16 15 16

S? 0 «Kur Croesus.. 47 48 45 46
4000 »Gold Cons ... 6 5 5 5

13600 »Go.dfleld Flor 38 38 85 8S
4000-Gold States.. 61 63 61 53
«000 »Gold Zone ..15 18 15 15
«000 »Hf.rmtU Dlv. 13 14 13 14
«eOB'ocU Mng ... 4A «A 4V4 4*4

1000 »Knox Divide. 8 8 8 8
1200 »Mf-Namara .. 14 14 14 11
lOOMcIntyre . l«j» 1% 1% 1»4

'j.herlo old. 75 75 75 75
M00 »National Tin. 67 69 65 66
200 »N'ev Ophir .. 30 *i3 "i0 30

1500 »Nipisslng . 6% 5*4 5 V» 5V4
'is Mt S... 30 30 29 59

J.ïOO »it^s Cona ... t«J 10 10 10
600 So Am P ft Q. 6"V4- 5 "4 5V4 5'^1É00 ".St Anthony.. 26 27 26 27

4900 »Tono Divide.. 69 71 69 70
500 »C P Contntl.. 46 .48 46 46

1800 Unid Eastern. 2A 2A 2H 2A
500 Yukon Gold ... ltf 1*4 IV4 1V4
.Sei.« conta a «haro.

Bonds
(alta {000 omitted). Open. High. "Low. "Last.

a Aid Packers 6a. 48 43 48 48
1 Aluminum 7» . .100V4 100"4 100V4 100U
1 do Ti w I.101 \ 101% 101*4. 101 *4
1 Am Cotton OH 6s 95 Vi 95Vi 95Vi 95'i
1 Am Tel 6s 1922.100 160 100 100

1« do 6a 1924_100 100V4 99T4 99""i
3 Ar.acon 7s 1929.. 99V4 100 99V4 9:l"i

1H Ang-A Oil 7VÍS.103V4 103% 103V4 103»%
5 Armour & Co 7s.l02 102*4 102 102V4
5 Iiarnsdall 8s ... 97 97 37 97
1 Beth St Ta 1922.100 V4 10)'i 100V; loOVi

Í« do 7a 1923_100"<4 100% 100'i 100*-;
5 do 7s 1935_101 «4 102 101*4 101%
5 Can N Ry Eq 7a.l03'4 103VÍ 103 103

15 Chi ft E 111 5a.. 64% 64% 64% 64%
1 Col Graph 8s... 4 Í V» 4 4 % 44 Vi 44%
SC Gas P.alt 7s..100 100 100 100

77 *.*or> Ex Sa 1923.101T4 102'4 101% 102%
19 do Sa 1024. . ..103% 102% 102% 102%
2 do 8s 1925_103 103 103 10:*
3 Cuban Tel 7%s. 99% 99% 99 99
»SGoodrlch Tire 7a 97 97% 97 97%
5G.1 Trank 6%8.. 99% 100 99% 99%
SGulf OH 7a.102% 102 »4 102% 102%
»Rumble oil 7s.. 99% 100% 99% 100%
»later R T 7a.... 7,5 76 75 76
*5 do 8s . 78 76 7 5% 76
"1 Ken-v-cott C 7s.. 99 99% 90 99%
7 Líele le Gas 7».. 96 97 96 97

Iiib M-N & L 7a.l00% 103 100% 102
Manitoba Pr 7a. 90% 91 Vi 90% P!%MNal Clk & S 8s. 94% 95% 94'; 95%

4Nat Leather 8s.. 99% 99% 99% 99%
3 N T X H & II 4a 60 60 60 60

ft do *s Franc. 46 47 46 47
H Otis Sieel 8s_ 93 99 99 99
75 Phil Co 6s. 90% 91 90% 90%
19 Philippine 5%a. 97% 97% 97% 97%
'1 Seurs li 7s 1923 100% 100'i 100 100
13?n!vay at C 8s..102 102% 102 102
iOShawsheen 7a ..100 100% 100 100%'
¦'. 8Us treat Hell 7a.101 101% 101 101 «4
I8OST 7a 1931.107% 107% 107% 107%
- do 5"-ia .104% 104% 104% 104%12 '"»111 Oi! 7a. 9S*S 9t % 98% 99 "ü""Swift 7s 1925. . .101% 101 % 101 % 101 %5 do 7s 1931_101% 101% 101% 101%

Foreign Bonds
1* Argentine 7s ... D9% 99% 99% 89%S Periin 4s . 4 4r 4 415 Hamburg 4%s.. 4% 4% 4% 4%T R.'«.Un 6%a ... 1« 18 1«' lfrIlSwtaa 6%a ..... 94% 94% 94% 8*4%

Leather Clove Trade Increasing
Official atatiatics show that the nura-

»er of gloves imported into the United
States increased fr&m 8!,3S1 dozen
J|»irs in July, 1921, and 82,336 dozen in
August, to 107,416 dozen pairs in the
"""¦.""ith of September. The value of the
Kloves received in September was
?1,450,595, an increase of $361,967 overthe August importation. «The export trade in American-made
leather gloves is likewise increasing
«n quantity and value, the 180 dozen
Pairs of gloves »hipped in July being»early doubled by the September ex-
*«natloa of 347 dozen pairs.

Trading Light
In Irregular
Stock Market

Broad Demand for Bonds
Continues, However, and
German Marks Go Down:
Net Changes Rule Small

Two developments lent Interest to
the part-time session in Wall étreet
yesterday. One was the continuation
of the broad and active market In
bonds and the other the fresh down¬
ward plunge In German exchange. In
the stock market the movement of
prices was sluggish and of compari-
tivcly little significance. Changes were
small as a rule and the closing range
was irregular. Attendance in the
Street^was much below normal, even
for a Saturday, by reason of the gen¬
eral exodus to the football gridiron.

In the bond market the same aggres¬
sive bidding un of prices to* which the
Street has become accustomed during
recent days was again In evidence.
Dealings In securities of this descrip¬tion reached an unusually large aggre¬gate for a half session. Many issues
touched new highs, and the improve¬ment extended to practically all partsof the trading list.
Wall Street assumed from the pro¬nounced weakness in German exchange,which carried the value of the mark in

the New York market to .39 of a cent,aeainst A3\i on Friday, that the
German government has reSumed the
selling of marks in order to raise fundsneeded to meet the next payment on
reparations account, due shortly. The
other exchanges were irregular, with
sterling closing higher and francs
lower.
The princ'pal important price changes

in the stock list were con-ïned to the
specialties. Burrfl Brotherr« Coal ad¬
vanced sharply on a lar<ye 'urn-over,
while American Steel Foundries gainedIT? points. Another strong issue was
Standard Oil of California. Rail stocks
were quiet.
The movement of prices in the com¬

modity markers wss narrow, both wheat
and cotton closing with only trifling
changes.

¦ ¦»II « » mi

The Dollar in Foreism Exchange
German marks tumbled to a new low

record in yesterday's rather Inactive
market, and Continental exehanees, as
a rule, were easier. Marks fell to
39-100 cent, recovering a fraction of a
point before the close.

Cable rates en London at the close
showed an advance of % cent, at
S3.94V2. Swiss and Dutch rates held
steady, but Scandinavians weakened.
Austrian crowns recovered slightly
from the new low record established
Friday.

Tf you calculate the cost of the dol¬
lar in terms of foreign money or cur¬
rency exchange values.that is. If v~u
were buying a dollar with pounds,
marks or francs.its value at the close
of last week, compared with a year ago,
follows:

Year
Yesterday, ago.

Tn English money.$1 24 $1.41
în Fmneh money. 2.^0 3 15
In Dutch money . 1.15 lt40In Swiss money . l.(*4 1.13
In Italian money. 4.72 6.00
In Swedish money. 1.15 1.41
In Spanish money. 1.39 1.46

ECROPE
Testar- Previous Year
flay. day. aero.

GREAT RRITAIN (par 14 8« a sovereign*»
n.mjnd . 3.94 3.93% 3.38%
Cnhl=s . 3.94% 3.94% 3.3°%
60-rUy bills_3.90 3.90 3.33%90--*f*v bills _ 3.88*4 3 88% 3.31 %FRANCE fpar 19.S cents a franc)
Demand . 7.37 8.38% 6.02%Cnhles . 7.37% 7.39 6.03 %

BET.OTTTM (par 19.3 cents a franc)
Demand. 7.12% 7.16 «.41%
Cabios . 7.13 7.15% 6.42%

SWITZERLAND (par 19.3 cents a franc)
Demand .18.62 18 60 16.47
Cable« .18.64 13.62 15.50

ITALY (par 19.3 cents a lira,
Demand ..._ 4.14 4.11% 3.51%
Cables . 4.14% 4.12 8.52%

HOLLAND (par 40.2 cents a florin)
Demand .34 53 34.46 29.93
Cables .34.57 34.50 30.03

GERMANY (par 23.8 cents a mark)
Demand .39% .44 î.23%
Cab!»».39 % .4» 1.24

AUSTRIA (par 20.S cents a Prowa)
Demand .03 «4 .03% .30
Cables.03% .03% .31

NORWAY (par 26.8 cents a crown)
Demand .13.55 13.65 13.30
Cables .13.60 13.70 13.375

SWEDEN (par 26.8 cents a crown)
Demand .23.05 23.10 19.00
Cables .23.10 23.15 19.05

DENMARK (par 26.8 cents a crown)
Domand .18.60 18.65 13.:'0
Cables .18.65 18.70 13.375

SPAIN (par 19.3 cents a peseta)
Demand .'.13.54 13.54 13.36
Cab Its .13.65 13.55 13.38

PORTUGAL (par 108.05 Cents an escudo)
Demand. 9.00 9.00 14.00
Cables . fcOO 9.00 14.00

GREECE (par 19.3 cent» a drachma)
Demand . 4.25 4.15 9.15
Cables . 4.30 4.20 9.20

POLAND (par 23,8 cents »'mark)
Demand . 0.3625 .0.5 .30
Cabins .03625 .035 .»1

CZECHO-SLOVAKIA (par 20.3 cent» a
crown)

Demand . 1.01 .99 1.10
Cables . 1.01 l.eo 1.11

JUGO-SLAVIA (par 20.3 cents t» crown)
Demand .31.50 31.50 .76
Cables .31.50 31.50 .77

RUMANIA (par 19.3 cents a leu)
Demand .62 .50 1.55
Cables.52 .50 1.5Ö

FINLAND (par 19.3 cent« a mark)
Demand . 1.80 1.77 3.35
Cables . 1.80 1.79 2.40

FAB EAST
CHINA (Shanghai par 106.39 a tael)
Demand .77.00 78.00 95.00
Cables .77.50 78.50 96.50

CHINA (Hoto* Kong par unsettled)
Demand .64.00 55.00 70.76
Cables .64.50 66.50 '70.85

JAPAN (par 49.8 cents a yen)
Demand .47.87% 47.87% 60.75
Cables .48.12% 48.12% 61.00

INDIA (par 48.60 cents a rupee)
Demand .27.23 27.25 30.25
Cables .27.50 27.37% 80.60

STRAITS SETTLEMENTS (par 56.S cent« a
dollar)

D>mand .46.00 46.60 -

Cables .46.60 46.75 -

THE AMERICAS
ARGENTINA (par 42.44 cents a paper peso)Demand .32.50 32.37% 34.75

Cables .32.62% 32.50 34.875BRAZIL (par 32.46 cents a paper milrels)Demand .13.00 13.00 17.25Cables .13.12% 1*8.12% 17.375PERU (par J4.88 a pound)Checks . 3.38 3.38 4.38ECUADOR (par 48.60 cents a sucre)Checks .25.30 25.30 -

CHILE (par 36.6 cents a peso)Checks .11.25 11.37% 14.00t'Kl'iiUAT (par 103.4 2 cent» a ptso)Checks .66 76 66.75 80.00VENEZUELA (par 19.3 cents a bolivar)Checks .16.67 16.67 -
Canadian Exchange.New fork funds InMontreal. 8fJ per cent premium. Montreal

funus in New York. 7% per cent discount.
e-.

French Investment in Russia
The Commission for Protection of

French Interests in Russia recently es¬
timated the total capital invested by
France in that country at 15,351,72o,t»o0
francs, par va;ue. Of that amount
ll,aoi,72ö,öö0 francs represents pre¬
war investments by individuals and
4,i;0ü,UU0,Ü0ü tranca loans by the French
government to Russia during the war.
This tota! does not include. Economist
Consul Charles D. Westcott, of Paris,
points out, an estimated loss of 7,000,-
uuO.O 0 francs in real and personal
property by French nationals due to
uesu'ucuon and expropriation.

..¦.Ml. II

Pittsburgh Steel Net
After Taxes, $13,922

Sales of $3,428,790 were reported by
the Pittsburgh Steel Company for the
quarter ended September 30. In the
corresponding quarter of the preced¬
ing year sales totaled $10,765,162.
After dedutftion of Federal taxes,

net eRBriings amounted to $13,922. The
company, in the same period last ytar,
turned In a net of $1,668,387,

i*

Transactions Yesterday in Listed Stocks
Summary of Stock Exchange Dealings(Copyrt.ht, 2981. New Torlt Tribune Ino.)

Stocks
Dar Tear Januar* 1 ta date,

before. a«r«. 1921. 1920. 191«.
91.500 59.400 27.980.700 42 P66 100 82.193.800

4B4 100 478.900 112.793 800 142 «18.500 181514.900
545,600 638,300 140,774,500 184,678,600 263,706,700

Yaeterder.RntlrostJ stock» ,. 15.100
Other ate«_a. 191 500
All .tacks. 806,600

Bond*
Jan-aery 1 ta date.

Ywterder. Dav h*>f»re. Vearairo, 1921. 1920.
$4.773.000 $16 273,000 $9 984.000 $1,665 205.000 $2,085.776.000

.. 8.216.000 4821.000 1.901.000 462.1P6.000 470,303.000Other bond» . 8 825.000 6.782.000 8,301 .P00 607.636.000 598.437.000All band«.... ».814,000 86,876,000 14,166,000 8,734,947,000 3.124.618.C00/

TT. 8. rovemmont bonds.
Railroad bonds

Record of Stock and Bond Averages(Copyrtcht, 1921. New York Tribuno Inc.)
Stocks

Yoster-
j.

' day.
20 Railroad stock*. «3.70
30 Indostrlal stocks. 69.41
50, Stocks . «7.12

10 Railroad bond*. 77.98
10 Industrial bonds. 82.36
5 Utility bonds. 77.30

_5 Bonds. 79.60

Day
before.
63 80
89.47
67.20

Y«ar
»go.
72.85
82,80
78.82

Bonds
77.96 76.46
8231 83.92
77.35 72.92
79.57 78.73

Ranre Jan.
to date.

Hlirh.
65.85
79.13
73.3«

77.98
84.53
78.70
79.60

Low.
67.4«
60.80
61.02

71.0!
80.45
70.13
75.25

Range foil
year 1920.

Rick.
73.80
110.00
92.96

76.97
91.45
74.56
81.71

Low.
58.60
67.67
64.30

«6.75
S1.30
«7.44
73.94

Low, Dl».
1921. Rata.
11 .

30 4
g-.

34 4
83 7
28/4 *
61 .

43/j 3
23 "g .
763-4 7
7 .-

42 7
57 6
21% -
17 .

39% 7
73 >/a 6
66% 4
3% .
4% .
29% .
63'
63
18
78
47%
67'
333¿
953/¿

7a

1921.
19%
40
t'/.

B5'/2
93%
39%
84
48V4
82%
88
29
67
66%
53%
62%
93
93%
80
10
14
44%
83
81%
313/4
91
96
107%
88

1091/4
129% 111/j

¡ 127% 110/-
95%
82'/4
39%
4312
39
81%
7
9

76
44'/a! 23%
11 O/a
4%
15
94/4
42%
54
35
65
93/4
14.8
10
86
114
6
15%
28
71 /a
49%
80%
7/a

5600 109% 109',
1900 125% 126',

123/a 122%86 6
57 7
2C% .
31% ~
24 4
75/a 5
1% .
1% .

18 .

15% .
10 2!
103% 7
2/a -
10 .

62/4 7
30% .
47 4
14*4 .
41/a 5
87 7
63,4 .
3/a .

70 7
81/4 10
334 .
IC/4 .
14/a .
53% 6
25 .

68/2 7
3% .

119/4 101 10
96
32'/_
44)
86
65/a
20%
31
71
35
80
63%
123/4
27/4
40%
32%
39/a
64
61
93
21%
66
87¡/a
44%
107/a
33/2
67%
44/a
213/4
72%
15%
223/4
82%
90
29/a
69/»
20/a
78%
62 /a
13834
16'/4
70%
44/a
79%
32/a
16%
73%
86
7/s

133/4
36%
6%

ICO/2
17/4
42
7334
75
17
26
4%

57'/
23
22
38/4
46
14
22
60/8
22%
683^
60
9
19% .
19 4
22 .

22/4 .
52 6
21 .

77/a 7
12% .
34% 7
59 4
22/a 2|
49 4
10% .
13/2 -
23 4
10% 1
52 5
11% .
10/a .
44% 8
74% 8
21 4
57 8
9/a -
39/a -
53 /a 6

1091/2 a

Advance Rumely.
Air Redaction .
Alaska Cold Minea...
Allied Chemical.
do pf .

Allfcr-Chalmers .
Amer Aer Chem pf..
Amer Bank Note pf..
American Can.
do pf .

American Chicle ....

American Ice.
do pf .

Amer Int Corp.
American Linseed ,.

do pf .

Amer Locomotive ...

Amer Radiator ......

Amer Safety Raror...
Amer Ship & Com..,
Amer Smelting .
do pf .

do pf A.
Amer Steel Fdry.

do pf .

American Sugar ....

do pf.
Amer Sumatra Tob.
Amer Tel & Telcp.
American Tobacco.
do B_. 1400 123
do pf new. 200 94!/¿ 94i/4 »4% 94t4-»American Woolen- 1100 77 77 76% 76%-Amer Writ Paper pf. 200 24'/4 24/4 24/4 24%-Anaconda . 1600 42% 42% 42/2 42%-Asso Dry Goods. 200 38/a 38% 38 38 -

Atch. Top & S Fe pf. 200 81% 81% 81% 81%-¡Atl, Birm & A«. 200 1% 1% 1% 1%-Atlnntic Fruit. 200 4% 4% 4 4 -

Atl, GuK & W I. 3400 30% 30/4 29% 29%-do pf . 200 22% 22/2 22/a 22%-. Atlantic Petroleum... 200 21 21 21 21 -

Atlas Ref . 100 108/a 108% 108% 108%-Auto Sales Corp. 500 3¡4 3% 3/4 3%-do pf . 100 12/4 12/4 12/4 12%-Baldwin Locomotive.. 3800 91/4 91/4 90% 90%-Baltimore & Ohio.... 600 37 37 36% 36%-do >>f . 300 51 51 61 51Barnsdail B _.... 200 24 24 24 24Beth Steel, Class B... 2400 66/4 5614 653/4 56 -

do 7th pf. 100 91/2 91/2 91 /a 01%-Bklyn Rapid Transit. 300 8/8 8% 8 8 -do ctfs . 50O 5% 534 5% ; 534.Brown Shoe Co pf... 200 85 86 85 86Burns Bros . 2700 111
Butte Cop & Zinc_ 700 4;Butte & Sup Copper. 300 13"
Butterick Co. 200 25;
Calif Packing. 300 70:
Calif Petrol . 1500 43
do pf . 200 80

Callahan Lead A Zinc 400 4
Canada Pacific . 200 114
Central Leather pf.. 6C0 62;
Cerro de Pasco. 700 30'
Certainteed Corp ... 100 29
Chandler Motors .... 2500 44
Chesapeake & Ohio. . 700 54
Chic Gt Western pf. 200 16
Chic Mil & St Paul.. 400 23
Chic Northwestern.. . 200 68
Chic Rock Is) & Pac. 600 33
do 7% pf. 200 79

C C C & St Louis pf. 100 63

%

113% 1141/4!
6134 623.'8

7
5
. Chile Copper. 1900
. Chino Consol Copper. 700
4 Coca-Cola . 500
. Colorado Fuel & Iron 10O
. Colorado & Southern.. 200
6 Columbia Gas & Etec 800
. Consol Cigars . 100
7 Consol Gas . 300
. Consol Textile. 1500
7 Continental Can .... 2300
4 Corn Products. 9600
2/a Cosden & Co. 70O
4 Crucible Steel . 1700

Cuba-Amer Sujrar _ 300
Cuba Cajnc bu;rar pf. 600
Davidson Chemical... 1700
Dome Mines. 300
Endicott Johnson ... 2700
Erie. 200

do 1st pf. 400
Famous Flayers . 3200
do pf . 200

Fed Min & Smelt pf. 200
Fisher Body of Ohio 2700
Freeport Texas .... 100
General Asphalt .... 6700
General Cigar ...... 200

9% 1
60 6
26% .
60 7
25% 4
6% .
60/a 4
40'/2 .
2
<* _

29% .
1/a .
67% 5
7% .

25/2 .
38% .
67 6
H/4 .
5/a .
2 .

General Electric Co.. 1300 133
General Motors _. 3500 10',

do 6% deb. 2C0 671
Goodrich B F....... 300 31
Great Northern pf... 1100 *I2\
Gt North Ore subs... 200 31 =

Guantanamo Sugar... 400 8
Haskell & Barker Car 6700 73
Houston, Oil . 4900 76'

60 Indiahoma. 200 3:
Inter Agriculture ... 200 7|
Inspiration Copper .. 600 36
Interb Cons Corp.... 700 V
Inter Harvester . 1200 76'
Inter Mcr Marino... 200 10
Inter Motor Truck... 200 26
Inter Paper . 1600 52

do pf stpd. 700 71
Inter Nickel . 900 13
Invincible Oil . 600 10
Island OU . 700 3

High. Lo*». Dir.
1921. 1921. Rate.

4 . Jewell Tea
18% .
14% .
4%~
32% 4
16 .

VA .
13* S
32 ~

171/2 2

10

11%
46
31
V/»
84%
2394
17%

471
68%
29%
59%
107
21%
123/4 7*

1641/3 136
118 97
28%
263á
15%
167%
24
16%
33%
14%
23%
43%
25
1211/3 102
36% 15
81
13'/a
61 '/a
57%
23%
41%
37%
88'i
4
30%
66%
47%
79%

do pf . 1200 44%
Jone« Tea . 1500 30
Katisaa ft Golf Co... 700 6%
Kelly-Springfleld .... 1700 40%
Kennecott Copper .

Keystone Tira .....

Kresge S S. 200 169

Salea. On»n, "High. Low.
1700 m/4 11% 11/4

Nat
CloM eh««. BU. Ash.
Hi/44. i/a 11% 11%

46 44%
31 30
6% BV*
40% 39%

1600 23'4 23% »'A
200 9% 9% 9%

Lacknwanna Steel.
Lee Rubber ft Tire.WÂ 3% Lehlgh Valley.

96% 7 LI« & Myers Tob pf.
Loew'g, Inc
Loft Candy
Lorillard

300
400
300

41
27*? J
54'/;

169
41
27%
54I/2

46 + 1
31+2
6%-
39%. %
23%+ V»
93/4-

169 . 2
40'/4 41 . 1
27% 27%. %
54V» 54%.

46 46%
30'/a 31
6% 7
3934 40
23'/4 23%
9'/2 9%

169 171
40 41
27% 28
54'/8 55

1
12
7 f.ovi.H ft Nashville...

18 13/¿ Manhattan Shirt_
12% . Marland O».
8 . Maxwell Motor, B...

84'/a 12 Mexican Petroleum...
15% 2 Miami Consol Copper.
10 1.20 »Middle State* Oil....
22 .

6'/4 .
16 .

33 «/2 .
14% .

7

6734 6
9 _

3D 6
44 5
12% .
32' 4 3
31% 3
61'/4 7
1% -
16% 2
46% 6
27'/-
38'/.

100 107 107 107 107 -f- 1'/a 106% 110
500 14% 14% 14% 14*%+ V» 14% 14%
250 9% 9% 9% 9%. V» 9% W»

P . 600 \AZV2 143'/a 143% 143%- 143 143%
200 1071/4 107% 107% IO71/4+ <A 107 109
500 28 28 273/i 27%. 1 27% 28
900 28 26 26 26 . V» 25% 28
200 10 10 10 10 - 9 11
9600 105% 106% 104% 106 + % 105% 106
200 22% 22% 223/4 22%.
1700 14 14 . 1334 14 .

24% 24% 24% 24%+
7% «7-/. 7% VA

800
300
300
300
300

18%
42%
18

6
6
2

6% .
333% .
33% .
26% 3
16 .

9% .
5'/4 .
52 6
23 .

2 12% 1% Pond Creek Coal. 200

713/4 34%
4134 32%
17
58
58
36%
31%
42%
11%
64%
32
16',
96
111%
51%
37
90%
15
89%
38%
80
73%
24%
69%
23%
233/i
30%
41
7%
98%
2034
28%

101
103
24%
60
84'/;

Midvale Steel.
Minn ft St Louis new
Missouri Pacific.
do pf.

Montgomery Ward..
National Biscuit ...

Nat Cloak & Suit. ..

National Lead .
Nevada Con Copper.
New York Central. .

New York Dock pf.
N Y> N H ft Hart..
North American ...

do pf .

Northern Pacific...
Okla Prod ft Ref...
Orpheum Circuit ...

5 Pac Gaa & Electric..
1% Pacific Oil . 7800 44%Pan-Amer Petroleum 37700 46% 46%do B . 1200 43 43%Pennsylvania R R... 2150

Penn Seab Steal. 1600

18%
4234
18
120
28
76%
12%
72
63
13%

600 40% 401/2 40% 40%.
700 37% 37% 37% 37%+

75%
3'/4
19%
65
44%

300 120
2CKT 28
2C0 76' a
300 12%
600 72
400 53
200 13%

22% 23
13% 14

% 24% 24%
7 7%

18% 181/4. % 18% 18%
423/4 4234. '% 42% 43
18 18 - 18 18%

120 120 . 1 119 121

44% 44%. VA 44% 44%

Peo Gas & Colee
Peo Gas ft Coke
Philadelphia Co
Phillips Petroleum
Pierce-Arrow
Pierce Oil
Pittsburgh Coal
Pitts ft West Va

48 .

8734 8
2434 .
21% 2
67 8
11 .

60% 4
17'/a .
47I/4 7
41% .
6% .
40%
8% .
19% .
19% .
28 .

2% .
59% .
12% .
16% .
67% 6
80 8
17% .
42 .

6734

27 29
75'4 77
12% 13
71% 72
52 54
13%
40%
37%
74%
3%
1934
661/4

13%
4034
3734
75
3'%
19%
6534

46%
44
35
1073
67
57
30%

Pressed Steel Car_ 200
Pullman Co. 1600 IO334 104 103% 10334Punta Alegrt Sugar.. 1000 28% 28% 28% 28/4-Pure Oil . 6700 35% 36
Rway Steel Spring.
Ray Consol Copper.
Reading.
Rem Typewriter_
do 1st pf.

Rep Iron & Steel...
Rep Motor Truck_

5.20 Royal Dutch ......
. Savage Arms.

St Louis ft San Fr.
St Louis Southw'n..
do pf .

Seaboard Air Line..

34%
84
13%
69

200 84 84
700 13% 13%
500 69% 69*4
400 22 22% 21
100 48 48 48
500 49% 49% 49
300 6% 6% 6%
19O0 48% 48% 47%
300 13 13 13
300 22%
200 22%
200 32»4
300 4

35 .

84 .

46
431/4
34%
10%
68
56
30%
27% 28
14 14'%
6% 7
58% 69%
23% 24
14% 14%
59% 60'/4
103 103%

% 28 28%
34 3434 35

167% 124%
.HO/» 105%
82 66
37
93/4
10%
13%
10%
45
36%
20%
72
24%
13
25%

1233/8
68

21
43%
3 .

3% .
6% .

29 3
1534 1
12% .
45 6
15 .

6 .

15% .
111 10
62/4 4

Scars Roebuck. 1200
Seneca Copper. 600 20% 20% 20%Sinclair Oil. 2100 22%Southern Pacific_. 4900
So Porto Rico Sug pf
Southern Railroad...

do pf .
Stand Oil of Cal...
Stand OU of N J.,.

do pf .
Steel ft Tub« pf..,.
Stewart Warner ...

Studebaker . 3600
.Submarine Boat. 400
Superior Oil. 200
Tenn Cop ft Chem... 1500
Texas Company. 6200
Tex-Pac Coal & Oil..
Third Ave Rway.... ,

Tobacco Products ....

Toi, St L ft W pf ctfs
Transcontinental Oil,

84%
19
45
84200 152% 153 152% 153 + % 152 1537CO 11034 11034 110% 110%+ % 110% 11034900 70 74%

300 23% 23%
74% 75%
4% 4%
7% 7%
8 8
42% 42%

74%+ 4% 741/4 76%

14CO 26
200 15%
2300 69%
1400 24
900 9

Union Oil . 1700 20

»/4

106% 100
106 46
207 95% 3
27% 8% .
74% 423/4 4
62% 46%- 6
79% 40% .
103", 74 8
86' 2 70% 5
112 1C5 7
59% 41% 2
12%
41
42%
9%
9
24%
15%
94
47
89%
11%
17%
44
10%
65%
9%

59%
25
9

20L'nion Pacific. 900 121% 121% 121 121%+ % 121 121%do pf. 200 67% 67% 67% 67%+ % 67 67%United Cig Stor« pf 100 106% 106% 106% 106%+ 3% 105 110United Drug. 300 62% 62% 62% 62%+ % 62% 64United Fruit. 500 115% 115% 115 115%. % I151/4 118U S Food Products.. 300 11% 11% 11",U 8 Indust Alcohol.. 1900 44% 44% 44% 44%+United Retail Stores. 1600 49% 49% 49 49%U S Rubber.: 1400 47% 47% 47%d« 1st pf. 200 86% 86% 86%U S Steel. 8600 80% 80% 80%

11%+

47%.
86%+
80%.do pf . 200 110% 110% 110% 110%

25% .
203/4 .
5% .
7 .

18 «

12% .
76 7
30% 5
65 7
7% .
7 .

29% 4
5% .

54 6

Utah Copper
Utah Securities Corp.
Vanadium Corp .
Va-Car Chemical ....

Vivaudou .

Wabash.
do pf A._ 200 20%do pf B. 200 13%Western Union Tel..

Wilson Co.
do pf .gWheel & Lake Erie.

White Oil ..»_
White Motors .
Willys Overland ....

Worth P ft»M pf B..
.25 Wright Aero . 2600

a 11% 11%
B 44% 45

49% 49%
á 47% 47%
a 86% 87
B 80% 80%
4 110% 11034
4 55% 55%
"a 9% 10%

31% 32
% 27% 28%
% 7 7%

7 7%
20% 20%
13% 15
85 85%
31%
73
7%
12%
36%
5%
61%
9

32
75
8
12%
37
6

64
9%

Revival in Canadian
Cotton Goods Trade

Yarns and RaiV Fiber Scarce,
Following Better Business

in September
September witnessed an unusual

placing oí orders for cotton good3
throughout the Province of Ontario.
The extreme rise in the raw cotton
market injected more life into buyin»
of, cotton goods than was thought pos¬
sible at the beginning of the month,
reports United States Consul F. S. S.
Johnson, at Kingston, Ont.
The desire of Canadian buyers to getinto the market is manifesting itself

in connection with a variety of textile
products. One of the scarcest articles
to-day is good grade Botany yarns.
Some of the largest mills in the Do¬
minion find themselves short and have
been attept'ng to borrow small quan¬
tities to meet urgent requirements. In
quite a number of instances the mills
have failed to cover on Botany yarns,and some may not be able to fill all
their orders for the finished goods.
Following the recent 6-cent advance
on Botany yarns a further increase of
4 cents wa*S made the middle of Sep¬tember.
Wholesale and jobbing Interests re¬

port that orders are coming in better,
particularly on staple goods that the
firmer market has made to appear more
desirable. Purchases of the high-priced raw cotton on a fairly largescale will, it is said, have to be made
soon by several of the larger Canadianmills.

»

Bankers Buy Bristol Bonds
Watkins & Cor., Redmond & Co. andKisselL, Kinnicutt & Co. comprise a

syndicate which has purchased an issueof $1,300 000 5 per cent gold improve¬ment bond3 of Bristol, Conn. Theissue is date«! November 1 and matunga$2""-,000 annually, 1922 to 1961, and
$600,000, in 1952. Th« syndicate paid101.892 for the issue. Public offering;will be made next week.

Paris M-onev Market
PARIS, Nov. 5..Prices moved irreg-1ularly on the Bourse to-day. Three percent rentes, 54 francs; exchange _n

London. 53 francs 42 centimes; 5 percent loan, 80 francs 20 centimes. The
dollar was quoted at 13 franca 53%centimes. j

Bid and Asked
Following aro the closing bid and

asked quotations of stocks listed on tho
Stock Exchange in which there were
no transactions yesterday.

Bid. Askort.
Ad Ittimdy pr 37% 38%
AJr Reduction. 38% 33
All Am Cable.101 103
Alb & Sut... 140
AI Clia'ii* pr 7.8% 80
Am link Note 32% 53%
Am Boot 9 pr 55 65
A B S & Fy

pr 91
A C & V pr.112%
Atn ("alelo 7
Am Cot 011 pr 10
.\m Drug Syn. 5%
An: II ft L. 10% W%
Am I.x Franco 8% 8%
Am Loco pr.lOti ¡08
Am Snuff .,..101*4 10r>
do pr . SO 90

A Sum T pr «0 75
Ara Tal & C. 60 53
Am Wh pr... 92% 9«
Am VVooL pr.lCO

Z & I.
102

Bid. Asked.
Del & Hud..10.') 104

h St W..10ß% 107%
O H S & A.. 2% 3%
do pr 3% 4':

Durham Hos. . 36
do pr

Elkuoni C pr
Km Brant ...

du pr . 1
East KodaK. ..SO
do pr

38

610

Am Z & L pr 31'.
Ann Arbor .. 04 11
do pr ..... 18 24

Assets Rl Co. 1% 1%A D O 1st pr 75 77
do 2d pr... 70

Asso Oil _100 101
Ailanric C L S4% 87
Atlantic Ref.. 900 1000
do pr .10S% 109

At;as Tack 14-,
Austin Nichols 9% 10%
do pr 60 86

Bnld Loco ;>r 97 180
»amplias M.. % %
B S - PC yr. 103% 105
Bkn Edison. .. 94 96%
lv!;n l'n I'::*. i5% 7S
Brown Shoe... 42 43
Burns Brs pr 106 115
MufT R & P. 63%
Caddo on 12 - r--.
Cal <fe Ariz.. 50% 52%
Ca*s J I pr.. 74 73
Cent Les pr. 01% 62%
Certaint.d ... 28% :iu

do Ut pr 7" .

CM & Alton. 6% 8
do pr . 8% 9%

C 4 b m.,
do 1st pd..
do pr

7U
2 %
1%1st pr. ..

Cbl Gt W pr
C M & S P pr 36% S:
C & S W nr 101 107
Olli Pneu Tool M 55
<"tl&P6 j*c pr 67 68
G s P SI & O 51% 53
do pr . 70 79U

C C C & S L 47% 48%e*u?tt Peab 41 44 liTan Sugar rr .do pr . 81% R4 \t«n Shirt çr,100%C r _ I pr.li'l 11« ¡Usr Roc two:*. SUte * so.... *r% 38%'-
53<ï

11 Jnh:-. pr im %
Erie 2d pr... 11%
Fairbanks .

Fed -M & S. 5%
Fisher Body.. SO
do pr .100

tien Am Tank 39
(Ion Cigar pr 90

do pr deb 91
Gtlilland O pr 43
Granby M 20 22
Gray Dart».. 0% 10%
G il & N pr 18% 19
t; S S 1st pr . 95
Hartman Corp 68% 72%
Hende« Mf-r 14% 15
Hydiaullo St. 8 11
l!i Central 1 l 62% .

indlr.n P.ef... 04 10%
lut Har pr. .104% .

l M T 2d pr 55 58
'rit Paper pr 85 110
ni Nickel pr 71% 74
1« Silt 45 .

Iowa Central, 3 6
KC1'S_.\I pr., 60 .

K City So pr 50
liayser j ~l
do 1st pr...100

Kelly Spr pr % 75
do s ¡** pr 87 80

(Celaey Wheel 58 5DM
do pr _ Stî 92

Keok & D M. 3-7
do pr . 20 V S0

Kresge pr .100% 101%
Kress & Co.. 68 82
do pr . 90

Lake B & W. 10 12
do pr . 15% 20

Lima Loco .. 72
do pr ..... 94
Un A My..151
do B .147% 150

L-W Elscuit.. 33 38
do 1st pr... 95 99
do 2d pr... 97 115

LnrtHard pr..l0l 104
Maokay Cos... 65 70
do pr . 55% 56HSUlliRKon ... 12% 16%

110
41

loo
92%
60

51
80
110

K

^.o

110

do 2d pr... 46
Cbl Graph .. 3
do pr . ¡5

'Vmp Tab Ree 35
font Cm pr !>5
Crut Ins Co. «î 82Con Prod pr 107% 108Creí Carpet... 30

37%

Cu Am Su pr Í0% 90 M K * T.

Mar'.lo Pa-r?.. 18% 19%Mas a: Vf... 13 16
Maa Mot A.. 39% .

do ctra _ % 1 %do B . S il
do ¡il pr a 3 6
1 2d pr A 1% 4

MSP. S S M 65% 68%
dn pr . 82
do ls<i lines. 53

:%
90
58
1%

Bid. AsJtod.
do pr . 2% '3

Mont Power., 52% 54%
»I») pr 95

Mullina Body.. 23 '".'''4
.\ash & Chat. 99% 110

.»¦.t Acme 12*4 13
Nat Bis pr..lll 117
N C & 8 pr «0 7»
Nat Con & C % 1
N I". & s pr S4 90
Nat "Ooad pr.105% 10-S
NYCASL 1st. 68 70

do 2d pr... j8 64
Ohio Body BL 8% 8"i
«)i:io Fuel ..45 47
Otis Kiev pr, SS 95
Ulis Steel pr. . 5«
Pacific Coast.. 14 30
Paclllc Mail.. 8*4 »V'
l'ac Tel & T 50 52
Parrinh Bim.. 13*4

Bid. Aaked.S L & S F pr 34 3D
.""cars floe pr. 9ti"*¿ IK'
S St & I.. 37 38%«l»> pr

ft SuRar 33
.Standard Mill 97

«l.i pr

4.7
303

Panbandli
14

.. Ilia 12

14 V4

93
140

Peoría «t E
Plm Mar pr 41 *a
do pr!;>r pr. :>4

Phil »Tones i" ;
do pr . 77Hp (. «; »t a i. 79'iPitts Coal pr. 87

Prod & Ref. 21*4 21%Pitts Steel pr 80 83%Pr St Car pr 88 88!' S C N J.. «2 61«y» Soc .... 58% 63Jtj- St Spr pr.100
Band Min<».. 21
Beading 2d pr 43
lie's & Co... 7
do pr . 44

Bein T 2d pr 42
Tl I &. S pr. 81% 8Keploglo St... 20 2Ron Cec Su«. 2 2*4Jo» Lead 13 13%

88

no
23%

50

Stromberg- Car 30% 31V*.StudebaJter pr. 97% 90*4Sup Steel .. 29 37.Terator A.... 3% 4%T & P Id tr.290 340Tob Prod pr. SOTSL& W ctfg 14
do pr «fa». 23"Trans A W S 32Twin City R T 30
lo pr . .

Underwood T. 12.7
do pr .106% 115%Vn hug i: P. 64% 86%L'n Tajik .... . fijdo pr - 33 102i n Pacific pr .¡; {;:-'<íUn Allas' Staël 23% 25%t' Dru« 1st pr 40 40Í4Un Ky luvest
do pr ....CSCI P & F M% 15%d>> pr . 42 4riU S Express.. 8 7V S I Al pr 8.*", 97»L'SS & B pr. 39% 42Va Car (*"h pr 73 74Va l C & C 81 8(1Weber A Heil 12% Í3West Md 2d pr 15% 15Wast Pac pr. 57 58West's« A B. ¡*6 MWest's« II 1st 65

Wh & L E pr 15
Wis Central.. 23
Woolwonh pr.114
WP A M pr A 70

20%

17%

Stocks Ex Dividend
Date. Company.Nov 14.Am Smelt & Ret pf..\*ov 10.American Tobacco Co.Xov 10. do B.Nov 12.Associated ifry Goods 1st pf.Nov 12-. ilo 2d pf .N0V I»«.Cleveland & Pittsburgh Gtd.Xov 10. do .special gtd.Xov 15.Coca Cola Co, vot tr.Xov li.Consolidated Cigar pf.Nov 10.Consolidated Gaa.Co of N Y.Nov 16.Deere & Co pf.Xov 15.Detroit United Ry, In stock..Xov 16.General Asphalt pf. .,.Xuv 16.Hartmab Corporation.Xov 10.International Harvester pf...Xov 15.Lee Rubber & itr« Corp....Nov 15.Liggett & Myers Tobacco. .. .Xov 1ú. do B.Xov 15.Lima Locomotive. Inc.Xov 15.Martin-Parry .Xuv 15.»May Department Stores Co. .Xov 10.National Enamel & Stpg Co.Xov 15.New Or!, ans, Tex & Mexico.Xov 11.X Y Shipbuilding Corp.Nov 15.Pittsburgh Steel pf*.Nov 9.Pressed Steel Car pr.16.Pure Oil Co.
Xov 1«).Studebaker Corporation...NovtO. do pf .Xov 14.United Cigar Stores.
Nov 15.Wright Aero Corp temp..

SO

Rate

»*!»%
1%-Ji
1 % %
%»
%%

r;,
i%%
1 « "c
\ %

2 :., « tt
1 %%
1 % <ft
IK*
%"ft

3 "o
3%
1%%
%<ft

2*í
l %**tj
lVs

l%%
%%

1 % .»
I***"***
r*v»

Silver Market
JTew fork, domestic, 99%c, for«'*»London, 39*4d; Mexican dollar», S3 %0.

Allied Chemical Denies
Concession in Russia

No Agreement Made for Work-
ing Soviet Asbestos Mines,New York Officials Say
The Allied Chemical and Dye Cor¬

poration, at its offices, 61 Broadway,
yesterday authorized the following
statement:
"Our attention has been called to

reports in this moming'B newspapers to
the effect that thi3 company had made
arrangements through Dr. Armand
Hammer, of New York, with the Rus¬
sian Soviet government to operate as-
b'estos mines in Russia. The state¬
ments referred to are without the
slightest foundation so far as this
company is concerned. We do not
know Dr. Hammer. Neither this-com¬
pany nor1 any concern connected with
it in any way has even considered anyRussian asbestos undertaking. It is,of course, possible that the reportsrefer to some other concern of similar
name."

Packing for the Far East
Complaints are coming to the Depart¬

ment of Commerce from many quarters
that automobiles and machinery of
diiFerent' kinds are reaching their
destination in the Far East much dam¬
aged by rust and moisture, owing to in¬
adequate protection in packing against
the damage which is likely to be suf¬
fered from a hot and moi3t climate.
Certain American manufacturers are
making waterproof papers to meet this
need, some of which are wide enough
to cover the full width of the standard
sizes of automobile caaes, so that the
ca3es are completely lined without
seams except at the corners. Thia
matter of protection against moisture
is of great importance, as existing
methods make purchasers unwilling in
many instances to buy American ma¬
chinery.

Propose National Bank of Peru
After considerable study of th* sub¬

ject and various negotiations concern¬
ing it, a bill has been introduced in the
Peruvian Senate which provides for the
establishment of a national bank, th«
necessary iundg to be supplied by com«
bitted government and prirtt« capital»

In Wall Street
Tea Stocks Strong

Jones Brothers Tea and Jewel Tea
were bid up actively in y<»f*terday'¿
short stock market session, the formt:!
showing a gain of 2 points at the clos¬
ing prico'of 31, which was also a m.-w

high for the year. Strength in this
issue was connected with the announce¬
ment that George Briggs Buchanan, M
member of the Stock Exchange, and
associates had acquired a substantial
interest in the company. Mr. Buchanan
will act as the specialist in the stock
from now on. The new group, it is
understood, will obtain representation
on the board of directors in the near
future. Mr. Buchanan has long been
known as specialist in Corn Products
and was one of the ¿original "bulls"
on the stock, having bought it When
it sold for lets than $10 a share.

Member Roads Meet Thursday
The meeting of the Association of

Railway Executives, which has been
called for this week to consider the
plans of the member roads for further
reductions in wages and rates, will be
held in the New Haven board room at
the Grand Central germinal on Thurs¬
day. The meeting will be the first
formal session of the. association since
October 14, when the proposal for a
10 per cent wage cut was followed by
the threat of the unions for a nation¬
wide strike beginning October 30.

Wire Trouble In Canada
Business between Wall Street and

certain point3 in Canada, particularly
Montreal, was affected yesterday by
serious wire trouble. A severe snow
and wind storm interrupted communi¬
cations and delayed most of the fore¬
noon the transmission of orders and
quotations. It was not until near noon
that the "quotes" on stocks listed on
the Montreal market came through to
New York,

Loans Expand
Loans of the New York Clearing

House banks expanded $45,836,000, last
week, while net demand deposits de¬
clined $21,817,000. Surplus reserves at
$12,961,950 were $3,412.170 less than
the previous week. United States gov¬
ernment deposits rose from $30,485,000
to $94,577.000 as a result of the latest
sale of Treasury certificates of indebt¬
edness.

White Motor Business Increases
Business of the White Motor Com¬

pany, which has been increasing stead--
ily for some time, reached its peak since
the readjustment period began in Oc¬
tober, when orders were the best of
any month since June, 1920. Sales
showed an increase of 20 per cent
over the average for the last twelve
months. The company's latest state¬
ment showed bills payable reduced
from $8.750,000 on April 1 to $600,000,
while there is approximately $2,400,000
cash on hand.

Autos in Carload Lots
Ordering automobiles in carload lots

seems to be the favorite pastime of
Pacific Coast distributors, according to
a report from the Southern Pacific
Company's freight department to the
effect that 500 trainloads of cars are on
their way from Eastern manufacturing
foints to California over the company's
ines. Four trainloads of Dodge cars,
each train being composed of forty
carloads, have left Detroit for Cali¬
fornia, two trains coming over the
Southern Pacific's Ogden route and
two over the southern route by way of
El Paso. A solid train of eighty-five
carloads of Overlands is on its way
from Toledo to California, this ship¬
ment being routed over the Southern
Pacific via El Paso.

Independent Steel Merger
The Cleveland Cliffs Iron Company,

the Pickands-Mather Company and the
Toledo Furnaee Company are new men¬
tioned as a part of the independent
steel merger which, according to re¬
ports, will also include the Youngs-
town Sheet and Tube Company, the In¬
land Steel Company and the Steel and
Tube Company of America. Since
rumors of the consolidation first be¬
gan to be circulated the common stock
of the Youngstown Sheet and Tube Com¬
pany has advanced »about 13 points and
that of Inland Steel about 10 points?.
So far as can be learned the Republic
Iron and Steel Company, Lackawanna
or Midvale will go into the merger,
at least for the present. Youngstown
reports indicate that the prominent
Eastern interests do not look with
favor on the plans for the merger be¬
lieved to be nearing completion.

Continental Candy
Allan 'A. Ryan, who was one of the

organizers of the Continental Candy
Corporation, ha3 issued a letter to the
large stockholders urging the forma¬
tion of a protective committee for the
protection of their interests. "I am
informed," says Mr. Ryan, "that the
trustee in bankruptcy Í3 about to sell
certain of the assets of the Continen¬
tal Candy Corporation at either
private or public sale, and I am of the
opinion that the stockholders should
now take some action, by the formation
of a protective committee or otherwise,
to endeavor to protect their interests.
With this in mind I have called a
meeting of the stockholders, who from
the records appear to own upward of
500 shares of stock, to be held at the
offices of the corporation, 37 Wall
Street, New York, on Tuesday, Novem-
ber 11, at 12 o'clock noon."

The Liberty Bond Market
In discussing the Liberty bond mar¬

ket C. F. Childs & Co., government
bond experts, attribute the recent
strong demand to the lowering of in-
terest rates, prospective increases and
simplification in tax exemptions upon jthe 4Vis, the selection of government!bonds on the part of both speculators
and capitalists, who considered that no
other security could be purchased
without 10k of depreciation or pro-
longed inactivity. "The investment de-
mand," says the firm, "was chiefly in
the East, and the supply of bonds came

principally from the West. Until the
expected decline in interest rates is
completed for the time being, the up- j
ward movement in Liberty bonds may
continue marketwise. Anticipation is
a ,potent factor in any market. Gov-
ernment bonds always receive first at-
tention when general confidence is lack-I
ing. The value of Liberty bonds will jcontinue to vary as the purchasing
power of the dollar increases or de¬
creases."

Signs of Improved Credit Conditions
Export concerns report that the

frozen credit conditions of months ago
are steadily being liquidated. It has
been officially stated that the immense
blockade of unpaid-for American goods
at Buenos Ayres has been reduced since \
the first of the year to about one-third
of what it was. "There is hardly any
doubt," says the November bulletin of
the First Federal Foreign Banking Cor¬
poration, "that, notwithstanding seri¬
ous conditions that nearly everybody is
familiar with, things are nearly every¬
where better than they were. Both
Brazil and Argentina, for example,
have regained their normal situation of
excess, exportation, though the excesses
are not as great as they should be to I
enable tho countries to meet their
'overhead' payments in the way of in-
terest on foreign debt, dividends and
profits remitted home by foreign busi¬
ness corporations and individual enter¬
prises."

London Monev Market
LONDON, Nov. 5..Bar silver, 39%d'

per ounce; bar gold, 104s 4d; money, 2
per cent. Discount rates.Short bilis,
8Vi par caftt; thres-montb bills, 3}t¡3¡814 jftt eant 4

How To
Select Bonds

Investors will be better able tc
make a selection by studying
the past as well as the future.
Before investment consult our
32-page pamphlet,
10-Year Prie« Range
of All Listed Bonds

together with 1921 Sales and
Price».

Bonds «on
Partial Payment Plan
We will purchase any high
grade bond upon deposit of
20% of purchase price.bal¬
ance in not more than nice
monthly installments.
Investors may obtain cod!«« of*
"10-Vfxar Flic«' Ri«i:i> of AU l.í-««.-H
Bund«," booklet "Buy in* "*»fe Itou.Is
on th«? Partial Payment Plan" and
copy of ou.- »Sooai- Monthly Invest¬
ment CirruUur by calling *t our of¬
fices or writing on their business or
personal stationery-

L. A. HUGHES & CO.
HïrE8T3fEîiT8

190 Broadway. Tel. Rtsctor 2S53

Jr^

BONDS
To Net Over 9.0(K

Î BondholdAm hav«* the rerjr nn-
usual privilege of partieipüfine
in any incrcaîwd tv-miiiga of
this eonip.iny thronçh .in tin-
«i-t.ul profit-sharing plan.
% These bonds offer a rery at¬
tractive Investment ivith excel¬
lent speculative possibilities of
mach larger income to homl-
hnlders.

Send for full detailed
Circular T. R. No. 17

Farson, Son & Co.
Members New York stock Exchange
115 Broadway, New York

EAV.Wagner & Co.
Men»Mrs

jr. r. »vi «i*-*"rw
jr. T. fharm £r\>rv*

S^ttipo. «rar» to-^ ft,*

en»«*«* 33 N«w St., New York

"Wemkl,
Firuinciat
Rmvimw' '

Latin America
Shows Optimistic
Business Trend

Cable Reports to Commer-c*
Department Review the
Progress in Last Month:
American Loans Help

WASHINGTON, Nor. 6..Improved
financial and economic conditions in
South America and a more general tone
of optimism during the last month wet?

reported to the Commerce Department
to-day in cabled advices from its repre¬
sentatives in the southern republics.
The situation in Argentina continues

to show improvement, according to tl.s
Buenos Ayres report, with exchange un¬
affected by recent loans. Both importa
and exports were said to be decrease tig
in volume, while increase in imports
from Germany was noted, with a cor¬
responding decrease in those from th»
United States Foreign capital now
coming into the country, the report
added, was directed largely to inves.-
ments- in petroleum developments.
Although the Brazilian market is im¬

proving slowly, the genera! tone there
is strong and sales are increasing, ac¬
cording to the Rio de Janeiro cable to
the department.
The success of the recent American

loan was declared to have made a good
impression, a»id the tendency ap)to be toward easier money. Although
export business has fallen off on ac¬
count of the depression in the Ear
markets, the report said, the majority
of the factories at It'.o de Jane ro ar. i
Sao Paule w..'re working full time.
Prospectó of an i.": eyi-va!

of traído in Chile are not promising,the Santiago report assertp«i, b
improved feeling evident in Septwn-
ber has continued t
Political conditions, the n.por". »

though disturbing, were not such 4
would seriously atfect foreign and do¬
mestic commerce, while lah^r eon« -

tions, which have been unsettled, havt
greatly improved.
The situation ¡n Peru has ¡moron»" ^the Lima cable said, with ot'titandi: ff

commercial and financia! factors tr»
proposed loan of 550,000^)00 guaran¬
teed by the customs receiots, whicli
will be under American supervision,
and the establishment of a uat.on.U
bank of issue. British interests ar«
negotiating an important railway con¬
cession in Peru, the cable added, bit
the contracts have not yet been signed.Little change in Mexican cor
was reported from Mexico City. While
business there was said to cob
dull, is was described as more health'-',although the attitude of merchants in,refusing to accept lesser margins -j¿
profit was declared to be retarding th«
necessary readjustment.

<

Cotton Spindles in JapanTrade Commissioner II.' A. Butts re¬
ports that an investigation made bythe Japanese Cotton Spinners' A*
dation revealed that on August 1 thera
were 3.963,623 spindiss (8,914,158 ringspindles und 43,370 mule Spindle«) i»i-
stalled in the mills of the comp^r.i i
belonging to the association, an in¬
crease of 149.948 spindles over th»
number at the und of 1920. In ymttwisting machines the spindles
amounted to 51.791. showing an in¬
crease "of 1,20S machines. The auml c
of spindles of the companies which
not belong to the association 13 about
160,000 spindles, which wili make, [f
added to the abo\»7 total, more t,- i
4,000,000 spindles. The companies
which are not members of the associa¬
tion are mainly making tine yarns an«*!
calico yarns, and have an output of
about 5,000 baies a month.

¦

Peruvian Cotton to England
There were 187,470 bales of PeruvisiJ

cotton stored in the United Kingdom ia
August, and 18,000 more bales were re¬
porte«*! to be en route, according to W,
E. Dunn, acting commercial attache of
the United States at Lima. During*
September still larger shipments wer«
made from Peru, which considerably
increase.d the stocks held in the United
Kingdom.

Dividends
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